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technotrans is a technology and service company that concentrates
successfully on applications derived from its core skill of liquid
technology. With 16 locations and over 700 employees, technotrans
enjoys a presence in all major markets worldwide.

For many years now, technotrans has concertedly been exploring new
segments and areas of application that are related to its core skill.

In close cooperation with its customers, the company is steadily broad-
ening its range of products and thus tapping new market potential.

Its strategy focuses on sustained, earnings-driven development.

technotrans' business activities comprises two segments: in the Tech-
nology segment, the company concentrates on applications for offset
printing. As a leading systems supplier of equipment to the printing
industry, the product range comprises a wide range of systems and
equipment for controlling and monitoring liquid technology processes
in printing. Major printing press manufacturers worldwide are our key
customers. They frequently equip their printing presses ex works with
technotrans equipment. Various products aimed directly at end users
have in addition been developed in recent years; these further auto-
mate procedures in printing shops worldwide or help to use resources
more efficiently. This segment in addition includes other product areas
related to this core skill.

The Technology segment is complemented by the Services segment.
technotrans' activities are rounded off by an extensive range of servi-
ces. These include providing support for customers in connection with
the installation, maintenance and operation of systems, and compiling
technical documentation, including for companies in other sectors.
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Net profit

Abroad

technotrans Group

Key data acc. to IFRS

Earnings

Revenue
Technology
Services

Gross profit

EBITDA1

Earnings before interest

and taxes (EBIT)

Net profit for the period

as % of revenue

Net profit per share (IFRS)

Balance sheet
Issued capital
Equity

Equity ratio

Return on equity
Balance sheet total
Working capital

Employees

Number of empoyees (average)
Personnel expenses

as % of revenue

Revenue per employee

Cash flow
Cash flow2

Free cash flow3

Shares

Number of shares at end of period

Share price (max)
Share price (min)

= EBIT + amortisation of goodwill + depreciation of property,
plant and equipment and intangible assets

REVENUE
1.1.-30.9.
(in €'000)
94,502 113,614
05 06
EBIT
1.1.-30.9.
(in €'000)
8,834 11,920
06
N~
(o]
©
19)
EMPLOYEES
(at 30.9.)
688 715
05 06
1EBITDA
2 Cash flow

3Free Cash flow

= Net cash from operating activities acc. to Cash flow Statement
= Net cash from operating activities + net cash used for investments

acc. to Cash flow Statement

€000
€000
€000
€000
€000

€000
€000
%
€

€000
€000
%
%
€000
€000

€000
%
€000

€000
€000

1.1.-30.9.06

113,614
87,221
26,393
38,961
14,221

11,920
6,950
6.1
1.04

6,762
51,183
57.7
18.9
88,706
34,815

714
30,149
26.5
159

8,131
5,812

6,761,783
24.29
17.25

1.1.-30.9.05

94,502
72,529
21,973
32,961
12,211

8,834
5,087
5.4
0.77

6,684
44,571
52.6
15.9
84,709
28,322

680
26,166
27.7
139

8,725
599

6,683,601
17.99
13.21

KEY FIGURES
2005 2004
restated
129,787 117,259
99,871 89,545
29,916 27,714
44,408 39,694
16,687 14,799
13,008 11,071
7,525 6,670
5.8 5.7
1.13 1.01
6,684 6,600
46,932 40,674
53.9 53.5
17.2 17.3
87,066 76,086
29,607 27,024
682 628
34,904 32,344
26.9 27.6
190 187
14,829 11,595
4,382 9,364
6,683,601 6,600,000
18.43 14.69
13.21 9.90
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Dear shareholders,

We are able to look back on very successful business progress over
the first nine months of 2006. In the third quarter, too, revenue and
earnings made highly satisfactory progress, with the result that we can
now expect to exceed the targets we originally set ourselves for the
financial year. Whereas at the start of the year we were expecting to
achieve revenue of slightly more than € 140 million, the current rates
of growth indicate that we might actually complete the current year
with a figure in the region of € 150 million. The prospects for earnings
are equally bright. Despite the temporary burden as a result of the
merger of our American production locations, we expect to perform
slightly better than our original earnings forecast of € 8.5 to 9 million.

In addition to the broad-based recovery in our market, as still reflected
in our customers' rising levels of incoming orders, order backlogs and
revenues, technotrans is again benefiting to a considerable degree
from the continuing expansion of its product range. This year again,
"more technotrans per printing press" is helping to push our growth
rates significantly above those of other market operators.

With our entry into the new product area of cleaning systems, we

are ensuring that this will remain the case for the next few years.

To complement the blanket-based cleaner contex.c, we in addition
unveiled a first prototype of the contex.b version, a brush-based
system, at the IFRA exhibition in October. These two developments
mean that in future we will be able to offer appropriate solutions for
every area of application, thus covering the entire market segment.

In view of satisfactory business progress in every respect, we are able
to push forward with the launch of the new products with due caution,
without placing our overall targets at risk in any way. Our field tests
are progressing according to schedule and preparations for volume
production are moving forward swiftly. We expect this to start in the
next few weeks.

You will find further details about the progress of the financial year to
date and the prospects in the following interim report. Thank you for
your interest!
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Business progress in 2006
The third quarter and the first nine months

Business progress

Revenue: growth remains high

The pleasing business progress of the first half of the year continued
throughout the third quarter. During that period, technotrans genera-
ted revenue of € 38.1 million (previous year € 31.1 million), an increa-
se of more than € 7 million or 22.8 percent. Revenue overall rose to
€ 113.6 million (previous year € 94.5 million), equivalent to a rise of
20.2 percent.

technotrans thus yet again succeeded in benefiting from the general
recovery in the market to an above-average degree. On the one hand
this is the result of systematically extending the product range accor-
ding to the strategy of "more technotrans per printing press", and on
the other hand our increased international presence has contributed
towards this growth.

In view of our dynamic progress since the start of the year, we are now
expecting to exceed our original plans for revenue for the full year of
more than € 140 million, and are likely to close 2006 with revenue in
the region of € 150 million (previous year € 129.8 million).

Financial performance

Earnings: better than planned

The growth in revenue again went hand in hand with a further
improvement in earnings. Gross profit in the third quarter rose to
€ 13.2 million (previous year € 11.6 million, up 13.9 percent). The
figure at the nine-month mark was € 39.0 million (previous year

€ 33.0), an increase of 18.2 percent.

Earnings before interest and taxes (EBIT) improved by 16 percent in
the third quarter, from € 3.4 million in the previous year to € 4.0 milli-
on in 2006. At the nine-month mark, EBIT reached € 11.9 million (pre-
vious year € 8.8 million), with the EBIT margin consequently improving
overall from 9.3 to 10.5 percent).

As announced, we closed our production location in California at the
end of the third quarter and have now concentrated our operations at
our second location near Chicago. The one-off costs of this measure
are likely to be included in full in the nine-month figures. We anticipate
that the improvement in earnings from this consolidation measure will

SEGMENTS

begin to filter through by as early as next year. Due to the burdens
from the merger in the US, the tax ratio on September 30 rose to
39 percent.

The associated costs likewise meant that the net profit for the

period amounted to only € 2.2 million (previous year € 1.9 million)

in the third quarter. Overall, the net profit after nine months was up
36.6 percent from € 5.1 million in 2005 to € 7.0 million in the current
financial year, equivalent to earnings per share of € 1.04 (previous
year € 0.77).

In view of the fact that earnings in the current financial year have develo-
ped better than expected, in spite of the aforementioned one-off effects,
we are working on the assumption that here again we will better our ori-
ginal targets. As matters stand, we therefore expect the net profit for
2006 to rise to more than € 9 million (previous year € 7.5 million).
Achieving this goal is conditional on normal business progress without,
for instance, any impairment losses on goodwill being necessary.

The financial performance of the segments

Technology: revenue growing faster than planned

With a 21.9 percent rise on the corresponding prior-year quarter

(€ 23.7 million) to € 28.9 million, we again succeeded in boosting
revenue for the Technology segment by a quite considerable amount.
At the nine-month mark, this figure has risen by almost € 15 million,
from € 72.5 million to € 87.2 million (+ 20.3 percent). This growth
stems overwhelmingly from the positive development of the printing
industry. Particularly our product lines, which focus on the end
customer market, are turning in an above-average performance in this
environment. The Technology segment continues to account for the
bulk of revenue, with a share of 76.8 percent.

In consequence of the merger of our American production locations,
the result for the segment was again slightly diminished in this quar-
ter. At € 2.3 million, we nevertheless succeeded in posting a result
broadly in line with the previous year (€ 2.2 million). After three quar-
ters, the result for the segment is now € 8.1 million (previous year

€ 5.3 million), a gain of 52.3 percent. The EBIT margin showed an
overall improvement in rising to 9.2 percent, compared with 7.3 per-
cent in the previous year.

o



INTERIM REPORT JANUARY 1 - SEPTEMBER 30, 2006

Services: successful development continues

Third-quarter revenue for the Services segment showed a rise of

25.5 percent to € 9.2 million (previous year: € 7.4 million). As a major
one-off project was billed during this period, any comparisons with
other quarters are of only limited validity. Revenue had risen to € 26.4
million (previous year € 22.0 million) nine months into the year, this
being equivalent to growth of 20.1 percent.

The leap in earnings in the third quarter is likewise extraordinary.

The result for the segment rose from € 1.1 million to € 1.6 million

in the third quarter, pushing the rate of return for the segment up to
17.5 percent (previous year 14.8 percent). After nine months, the re-
sult for the segment was € 3.6 million and is therefore 12.0 percent
up on the prior-year figure (€ 3.3 million). Notwithstanding the one-off
effect of the major project, we have achieved our declared aim of boo-
sting the rate of return for the segment as the year has progressed, fol-
lowing a weak start. At the nine-month mark, the margin is now 13.8
percent.

FINANCIAL POSITION

Financial position

Cash from operating activities amounted to € 12.5 million after nine
months (previous year: € 13.6 million). Compared with the previous
year, it was not possible to compensate in cash terms for the growth-
driven rise in current assets at September 30, 2006 in particular as a
result of the sharp downturn in advances received.

The operating cash flow of € 8.1 million was consequently in line with
the figure at the previous year's reporting date (€ 8.7 million).

The Cash Flow Statement for the previous year was moreover domina-
ted by investment in the new plant near Augsburg, as a result of which
it is of only limited use as a basis for comparison. After nine months,
the free cash flow totalled € 5.8 million (previous year € 0.6). Where-
as cash showed a slight drop of € 1.7 million in the prior-year period,
it has risen by € 1.1 million in the course of the current financial year.
Cash at the reporting date has consequently risen by 27.1 percent to
€ 13.9 million (previous year € 10.9 million).

Net worth

Compared with the end of the 2005 financial year, the balance sheet
total rose slightly by 1.9 percent to € 88.7 million (December 31:

€ 87.0 million).

Major changes on the assets side related to the sale of the former pre-
mises in Stadtbergen (€ 875 thousand) and the slight rise in

current assets, the combined effect of which (+ 3 percent) was nevert-
heless well below the overall rate of expansion in business.

On the equity and liabilities side, equity rose by around € 4 million as
a result of the higher capital reserve following the exercise of stock
options this year, and also by virtue of the good result. There were
opposite effects as a result of exchange rate fluctuations, which had
an impact on the consolidation of equity of foreign subsidiaries. Non-
current financial liabilities fell as a result of further repayments of
loans. The provisions for the patent dispute with a competitor were
already reclassified as long-term in the previous quarter, since a ruling
in the last instance will now be made later than originally expected.
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o

With an equity ratio of 57.7 percent, virtually no net debts owed (gear-
ing 0.5 percent) and cash of € 13.9 million, technotrans will be com-
fortably able to handle its plans for expansion. Although the capital
employed has latterly risen further (€ 65.4 million, +8.8 percent), the
return on capital employed (ROCE) after nine months is 19 percent.

Research and Development

For many years now, technotrans has successfully been pursuing
the strategy of continually broadening its product range. "More
technotrans per printing press" is also the reason why research and
development plays a key role in determining the future prospects of
the company.

Despite the high growth in revenue, development spending has remai-
ned relatively high this year. In the third quarter, the R&D ratio as a
proportion of revenue was 4.3 percent. For the first nine months of the
year, the ratio was 3.9 percent overall. At the reporting date of Sep-
tember 30, development spending for the financial year to date total-
led € 4.4 million and was therefore precisely € 1 million or

29.3 percent up on the same point of the previous year.

The new product range of blanket cleaners, which are already at the
stage of field testing, is one focal area of our current development
activities.

Personnel

The number of employees in the Group showed a moderate rise of
5.0 percent over the first nine months compared with the prior-year
period, from an average of 680 to 714. Personnel expenditure after
nine months was 26.5 percent of revenue (previous year 27.7 per-
cent). In absolute terms, at € 30.1 million it was 15.1 percent up on
the comparative figure for the previous year (€ 26.2 million). Revenue
per employee rose by a similar magnitude: after nine months it was
€ 159 thousand, representing a rise of 14.5 percent (previous year
€ 139 thousand).

Events of particular significance

In the context of the patent infringement proceedings that have been
in progress for some years now, in parallel proceedings technotrans
had appealed to have the patent revoked. This revocation action is
now pending with the Federal Supreme Court, which at the start of the
year had instructed an expert to compile an appraisal.

R&D - PERSONNEL - SHARES Q

This appraisal has now been completed. The expert did not share our
view of certain technical matters and is therefore in conflict with the
appraisal that we submitted to the Federal Supreme Court. Our lawy-
ers will be giving their consideration to these matters. A ruling in the
last instance is still only expected in a few years' time.

Shares

Following a dynamic start to the current year, technotrans shares
reached their provisional year-high of € 24.29 in May, before slipping
back to a low of € 17.60 in mid-July, in line with the market as a
whole. The share price has since recovered and was stably above

€ 22 at the end of the quarter. This corresponds to growth of more
than 20 percent since the start of the year.

Directors' holdings
(Position at September 30, 2006)

Shares Options
Heinz Harling 63,804 2,100
Dirk Engel 0 600
John A. Stacey 14,600 2,100
Henry Brickenkamp 1,100 0
(deputy member)
Joachim Simmrof} 10,000 0
Joachim Voss 0 0
Manfred Bender 0 0
Konrad Ellegast 700 0
Andreas Harig 62,904 1,200
Hubert Oberscheidt 62,904 1,200

People

Burkard Rausch (50), Finance Director of technotrans since April
2005, left the company's Board of Management with effect from
August 8, 2006. His departure was by mutual agreement. He was
succeeded by Dirk Engel (39), who had previously been Head of
Finance and Accounts for the technotrans Group since April 2004
and has now assumed responsibility for the areas Controlling, IT and
Human Resources in his new post as CFO.
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Outlook - The 2006 financial year

Revenue and earnings

Business for 2006 to date has made better progress than originally
planned. The Board of Management has consequently resolved to upg-
rade the targets for the year as a whole. Instead of revenue in excess
of € 140 million, it now expects the company to complete the financial
year with revenue in the order of € 150 million (previous year's target
€ 120 to 125 million; actual figure € 129.8 million). At the same
time, it is expected that the net profit for the year will also be higher
than originally planned (€ 8.5 to 9 million, previous year € 7.5 million)
despite the additional costs of merging the two American locations.
This expectation is based on business remaining steady, without any
goodwill impairment as a result of the impairment tests that will be
performed at the end of the year.

The divisions

Technology segment

technotrans' most important market, the printing industry, is enjoying
a broad-based recovery manifested by rising order levels and revenues
for printing press manufacturers worldwide. In view of the high order
backlogs, their capacity is to some extent already well utilised, and the
lead times for deliveries of individual printing press models have
actually risen considerably.

These positive framework conditions should dominate technotrans'
market context for the next few months and establish a favourable
basis for further growth. The company is moreover benefiting to a
disproportionately high degree from the positive fortunes of the indu-
stry thanks to its long-standing strategy of "more technotrans per prin-
ting press". With the forthcoming series launch of the new contex.c
blanket cleaners, technotrans is for instance tapping into a significant
market segment that affords considerable revenue potential over the
next few years.

The steady expansion of our international presence will moreover
expose further potential, the most recent development being the esta-
blishment of a new sales and service subsidiary in Brazil. Other new
locations are planned, for example in Russia. During the next few
months we will in addition be deciding whether and to what extent we
will be developing our location in China into a fully-fledged production
location to serve the local market.

10
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Various markets are moreover lagging behind in the economic cycle,
as their latest progress does not yet mirror the general positive trend.
In summary, we expect the climate to remain favourable not only for
the next few months, but probably also in the medium term; this
should support the further positive development of technotrans in the
Technology segment.

The situation in the Micro Technologies product area remains difficult.
Although the level of orders is satisfactory, it is questionable whether
business in 2006 will be sufficient to match the already low level of
revenue for the previous year.

The result for the segment is currently dominated by the merger of the
American locations and is therefore expected to return to normal over
the next few months. The efficiency gains from the relocation of pro-
duction operations and from the general rise in production volumes
should also help to improve profitability yet further.

Services segment

The progress of the Services segment to date is among others driven
by the steadily growing installed base from the company's technology
areas. We therefore expect the successful trend to hold up throughout
the coming months, even if the currently very high growth rates of
more than 20 percent depend to a certain extent on one-off effects
and could therefore ease off slightly.

technotrans equipment and systems generally perform processes that
are of critical importance to the user. High availability based on a
continuous supply of consumables and spare parts is of considerable
significance for the customer, and therefore provides a sound basis for
the further expansion of business in the after-sales area.

The earnings situation has likewise recently improved as predicted,
with the result that we can expect profit margins to return to normal
over the next few months.

There were no events of particular significance over and above those
mentioned in this report, including after the end of the quarter. Nor
have there been any major changes to the future risks since the start
of the financial year.

11
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Consolidated Balance Sheet

ASSETS

Property, plant and equipment
Goodwill

Other intangible assets

Other non-current assets
Deferred tax assets

Total non-current assets

Inventories

Trade receivables

Income tax receivable
Other current assets

Cash and cash equivalents

Non-current assets held for sale
Total current assets

Total assets

EQUITY AND LIABILITIES

Equity

Issued capital

Capital reserve

Revenue reserve

Equity from unrealised gains/losses
Accumulated profit/loss

Total equity

Liabilities

Non-current financial liabilities
Long-term provisions

Other non-current liabilities
Deferred tax liabilities

Total non-current liabilities

Current financial liabilities
Trade payables
Prepayments received
Short-term provisions
Income tax payable

Other current liabilities
Total current liabilities

Total liabilities

Total equity and liabilities

30.09.2006
€000
21,406
3,872
2,570

183

693
28,724

26,241
17,578
15
2,253
13,895
59,982
0
59,982

88,706

6,762
38,076
6,969
-6,805
6,181
51,183

7,767
3,188
138
1,263
12,356

3,077
7,435
2,803
8,698
1,646
1,508
25,167

37,523

88,706

CONSOLIDATED BALANCE SHEET

31.12.2005
€000
21,340
4,022
2,497

187

751

28,797

25,528
17,216
27
1,853
12,770
57,394
875
58,269

87,066

6,684
36,882
3,269
-5,529
5,626
46,932

9,783
210
222

1,257

11,472

3,087
5,443
6,433
10,310
1,114
2,275
28,662

40,134

87,066

o
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Consolidated Income Statement

Revenue
Technology
Services
Cost of sales
Gross profit

Distribution costs
Administrative expenses
Development costs

Other operating income
Other operating expenses

Earnings before interest and taxes (EBIT)

Interest income
Interest expenses
Net finance costs

Profit before tax
Income tax expense
Net profit for the period

Earnings per share (basic)
Earnings per share (diluted)

Weighted average shares outstanding
(basic)

Weighted average shares outstanding
(diluted)

01.07.-
30.09.2006
€000

38,140
28,917
9,223
-24,945
13,195

-3,978
-3,631
-1,631
669
-656

3,968
69
-256
-187
3,781

-1,588
2,193

0.32
0.32

6,761,783

6,760,266

01.07.-
30.09.2005
€000

31,070
23,720
7,350
-19,489
11,581

-3,884
-3,460
-1,007
425
-237

3,418
80
-273
-193
3,225

1,278
1,947

0.29
0.29

6,683,601

6,685,187

CONSOLIDATED INCOME STATEMENT Q

01.01.- 01.01..-
30.09.2006 30.09.2005
€000 €000
113,614 94,502
87,221 72,529
26,393 21,973
74,653 -61,541
38,961 32,961
12,161 -11,496
-10,759 -9,658
-4,396 -3,400
2,259 1,742
-1,984 1,315
11,920 8,834
167 195

-674 -785

-507 -590
11,413 8,244
4,463 -3,157
6,950 5,087
1.04 0.77

1.03 0.76
6,714,584 6,630,963
6,771,509 6,702,643

15
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Cash flow Statement

Cash flows from operating activities
Net profit
Adjustments for :
Depreciation and amortisation
Impairment loss acc. to IAS 36
Share based payment transactions
Income tax expense
Losses/gains on the disposal of fixed assets
Foreign exchange gains/losses
Interest income
Interest expense
Cash flow from operating activities before working capital changes

Change in receivables
Change in inventories
Change in other long-term assets
Change in liabilities
Change in provisions
Cash from operating activities

Interest income
Interest expense
Income taxes

Net cash from operating activities

Cash flows from investing activities

Acquisition of intangible assets and of property, plant and equipment
Proceeds from sale of property, plant and equipment

Net cash used for investing activities

Cash flows from financing activities
Proceeds from equity deposits

Proceeds from short or long-term borrowings
Cash repayments of amounts borrowed
Distribution to shareholders

Net cash used in financing activities

Net effect of currency translation in cash and cash equivalents
Net increase in cash and cash equivalents

Cash and cash equivalents at beginning of period

Cash and cash equivalents at end of period

30.09.2006
€000

6,950

2,301
0

153
4,463
-35
153
-167
674
14,492

-372
-1,173
-1
-1,349
893
12,490

167
427
-4,099
8,131

-2,634
315
-2,319

1,272

-2,179
-3,676
-4,583

-104
1,125
12,770
13,895

30.09.2005
€000

5,087

3,378
0

176
3,157
-39
-124
-195
785
12,225

-131
-4,357
318
4,519
1,063
13,637

195
-626
-4,481
8,752

-8,430
304
-8,126

487
6,500
-6,429
-2,970
-2,412

131
-1,682
12,613
10,931

CASH FLOW STATEMENT

o
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Statement of Movements in Equity

(in €'000)
EQUITY FROM UNREALISED GAINS/LOSSES
Issued Capital Revenue Hedging Exchange rate Reserve for Exchange | Accumulated Group
capital reserve reserve reserve losses from the share-based differences profit/loss equity
financing of payment
investments transactions

|December 31, 2004 6,600 36,397 269 -323 914 0 -7,493 6,138 40,674|
Result from items netted
directly within equity 0 0 0 0 0 117 0 -117 0
|December 31, 2004 (restated) 6,600 36,397 269 -323 914 117 -7,493 6,021 40,674|
Result from items netted
directly within equity 0 0 0 84 299 107 2,247 -1,527 1,210
Net profit 0 0 0 0 0 0 0 5,087 5,087
Overall result for the financial year 0 0 0 84 299 107 2,247 3,560 6,297
Distribution of profit 0 0 0 0 0 0 0 -2,970 -2,970
Allocation to retained earnings 0 0 3,020 0 0 0 0 -3,020 0
Exercise of stock option rights by employees
(capital increase from authorised capital) 84 467 0 0 0 0 0 0 551
Other 0 19 0 0 0 0 0 0 19
|September 30, 2005 6,684 36,883 3,289 -239 -615 224 -5,246 3,691 44,571|
|December 31, 2005 6,684 36,882 3,269 177 -603 260 -5,009 5,626 46,932|
Result from items netted
directly within equity 0 0 0 96 -321 95 -1,146 981 -295
Net profit 0 0 0 0 0 0 0 6,950 6,950
Overall result for the financial year 0 0 0 96 -321 95 -1,146 7,931 6,655
Distribution of profit 0 0 0 0 0 0 0 -3,676 -3,676
Allocation to retained earnings 0 0 3,700 0 0 0 0 -3,700 0
Exercise of stock option rights by employees
(capital increase from authorised capital) 78 1,194 0 0 0 0 0 0 1,272
Other 0 0 0 0 0 0 0 0 0
|September 30, 2006 6,762 38,076 6,969 -81 -924 355 -6,155 6,181 51,183

Explanation:

This interim report has been produced in accordance with the International Financial Reporting Standards
(IFRS), in particular IAS 34 for interim reporting. In a departure from the classification recommendations
of Deutsche Borse AG pursuant to the Annex to the stock exchange rules and regulations, Section 63,

Paragraph 6, but in accordance with IAS 12.70, deferred tax is allocated exclusively to non-current items. Imprint

The designations of certain items have been brought in line with IFRS. Items with a total of zero are not

shown where no figures are expected in the longer term on the basis of technotrans' business purpose. Editor technotrans AG, Sassenberg

This quarterly report has not been subjected to any auditing or audit examination.

Note: Any forward-looking statements contained in this report represent our best judgment as to what will Print Druckerei Buschmann, Miinster

occur in the future. The Company's actual results could differ materially from those forecasted, depending on Roland 300 with technotrans dampening solution preparation alpha.line, alcosmart,
on a number of competitive and economic factors, some of which are and will be outside the control of aquados and central cooling system.

the Company.
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